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Shipping Accounting and IFRS for Vessels and Charters Training Course

Overview

Shipping Accounting and IFRS for Vessels and Charters Training Course is a one-week intermediate course
for shipping accountants, finance managers, vessel operators, maritime controllers and auditors.
Participants build a Shipping Accounting Policy and Journal Entry Pack for vessel assets, charter
arrangements, voyage revenue, dry-docking, impairment, foreign currency and financial statements. The
course connects IFRS requirements with transaction evidence and operating decisions in shipowning and
carrier businesses. Agile Leaders Training Center presents shipping accounting and IFRS application.

Who Should Attend

* Finance teams responsible for recording vessel, voyage and charter transactions

* Financial reporting teams responsible for IFRS policies and disclosures

* Marine operations teams that provide accounting inputs and supporting evidence
* Internal audit teams that test shipping balances and transaction controls

* External reporting advisers who review shipping-company financial statements

The course assumes participants can prepare journal entries and read financial statements; it leaves out
introductory bookkeeping and tax-law interpretation.

Departments and Industries

The course supports finance and assurance work across maritime transport and asset-intensive services.

* Shipowning, ship management and maritime carrier finance

* Port, terminal and marine logistics accounting

+ Offshore service and vessel-operating control teams

* Banking and leasing teams reviewing vessel transactions

* Audit and advisory teams serving transport and logistics entities

Learning Objectives

By the end of this course, participants will be able to:

* Apply IFRS recognition principles to shipping contracts and voyage revenue.
* Build vessel component, depreciation and dry-docking accounting schedules.
* Analyze charter arrangements for lease and service components.

* Evaluate vessel impairment, provisions and foreign-currency effects.

* Use audit evidence to support journal entries and disclosures.
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* Build a shipping accounting policy and journal entry pack.

Course Agenda
Day 1: Map Shipping Transactions and Policies

* Shipping Business Model and Transaction-Flow Map

* Voyage, Time-Charter and Bareboat Contract Classification Matrix
* Chart of Accounts for Vessel, Voyage and Charter Activity

* Functional Currency and Foreign-Currency Transaction Method

* Shipping Accounting Policy and Evidence Register

Day 2: Account for Vessel Assets and Dry-Docking

* IAS 16 Vessel Cost and Component Identification Schedule

* Borrowing Cost and Construction Expenditure Review

* Residual Value, Useful Life and Depreciation Model

* Dry-Docking Component Capitalization and Derecognition Worksheet
* Repair, Maintenance and Capital Expenditure Decision Tree

Day 3: Recognize Voyage and Charter Revenue

* IFRS 15 Shipping Contract and Customer Assessment

* Performance Obligation and Transaction Price Allocation Matrix
* Voyage Revenue and Progress Measurement Schedule

* Freight, Demurrage and Dispatch Accounting Journal

* Contract Asset, Receivable and Liability Reconciliation

Day 4: Measure Leases, Impairment and Provisions

* IFRS 16 Charter Lease and Service Component Assessment

* Right-of-Use Asset and Lease Liability Measurement Schedule
* IAS 36 Vessel Cash-Generating Unit and Impairment Model

* Provision, Contingency and Claim Recognition Checklist

* Financial Statement Disclosure and Audit Evidence File

Day 5: Practice Shipping Accounting Decisions

* Exercise: Classify a Mixed Fleet Contract Portfolio

* Exercise: Build a Vessel Component and Dry-Docking Schedule

* Exercise: Record Voyage Revenue and Charter Entries

* Exercise: Evaluate Vessel Impairment and Disclosure Evidence

* Capstone Exercise: Complete the Shipping Accounting Policy and Journal Entry Pack
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Practical Exercises

The course uses suggested activities based on shipping and asset-finance cases.

* Suggested activity: trace source documents from a voyage file into revenue entries and
reconciliations.

* Suggested activity: separate vessel components and prepare a dry-docking accounting schedule.

* Suggested activity: assess a charter contract for lease and service elements.

* Suggested activity: assemble impairment evidence, journal entries and financial statement
disclosures.

FAQs
Who suits the Shipping Accounting and IFRS course, and what does it assume?

The course suits finance, operations and audit personnel handling shipping transactions. It assumes
working knowledge of journal entries and financial statements, while introducing the shipping-specific
judgments needed for vessels, voyages and charters.

How does Shipping Accounting and IFRS differ from a general IFRS course?

Shipping Accounting and IFRS focuses on vessel components, dry-docking, voyage revenue, charter
arrangements, impairment and maritime evidence rather than surveying standards across unrelated
industries.

How is voyage revenue treated in shipping accounting?

Voyage revenue treatment starts with the contract, customer, performance obligations, transaction price
and progress toward satisfaction. The accounting conclusion must reflect the facts and documented policy
for the shipping arrangement.

How are dry-docking costs handled in vessel accounting?

Dry-docking costs require analysis of the vessel component, recognition criteria, useful life and
derecognition of the replaced component. Routine repairs remain distinct from expenditure that qualifies
for capitalization.

When does a charter fall within IFRS 16?

A charter requires assessment of whether it conveys the right to control the use of an identified asset.
Service elements and the contract facts must be evaluated before measurement and journal entries are
prepared.
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Conclusion

Participants take back a Shipping Accounting Policy and Journal Entry Pack containing transaction maps,
decision tools, schedules, entries and evidence requirements. The pack aligns finance and marine
operations around consistent treatments. It also supports review of vessel, voyage and charter balances
before reporting and audit.
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Training Course Categories

Agile PM and Project Management Training Courses Agribusiness & Food Security Training Courses

Aviation Management and Operations Training Courses Certified Courses By International Bodies

Crisis Management and Business Continuity Training

Communication and Public Relations Training Courses
Courses

Data Analytics Training and Data Science Courses Digital Government & Public Service Training Courses

Education and Learning Development Training Courses Environment & Sustainability Training Courses

Facilities and Real Estate Training Courses Finance and Accounting Training Courses

Governance, Risk and Compliance Training Courses Healthcare Management Training Courses

Heritage Conservation and Museum Management

. Hospitality and Tourism Training Courses
Training Courses P y 9

Human Resources Training and Development Courses

IT Security Training & IT Training Courses

Leadership and Management Training Courses Legal Training, Procurement and Contracting Courses

Maintenance Training and Engineering Training Courses Marketing, Customer Relations, and Sales Courses

NGO, Humanitarian and Development Management
Training Courses

Occupational Health, Safety and Security Training
Courses

Oil & Gas Training and Other Technical Courses Personal & Self-Development Training Courses


https://agile4training.com/programs/project-management-courses
https://agile4training.com/programs/agribusiness-food-security-training
https://agile4training.com/programs/aviation-management-operations-training-courses
https://agile4training.com/programs/certified-courses-by-continuing-professional-development-cpd
https://agile4training.com/programs/political-public-relations-courses
https://agile4training.com/programs/crisis-management-business-continuity-training-courses
https://agile4training.com/programs/data-analytics-training-and-data-science-courses
https://agile4training.com/programs/digital-government-public-service-training-courses
https://agile4training.com/programs/education-learning-development-training-courses
https://agile4training.com/programs/environment-and-sustainability-training-courses
https://agile4training.com/programs/facilities-real-estate-training-courses
https://agile4training.com/programs/finance-and-accounting-training-courses
https://agile4training.com/programs/governance-risk-and-compliance-training-courses
https://agile4training.com/programs/healthcare-management-training-courses
https://agile4training.com/programs/heritage-conservation-museum-management-training
https://agile4training.com/programs/hospitality-tourism-training-courses
https://agile4training.com/programs/human-resources-management-courses
https://agile4training.com/programs/it-security-training-it-training-courses
https://agile4training.com/programs/management-leadership-courses
https://agile4training.com/programs/legal-training-procurement-and-contracting-courses
https://agile4training.com/programs/maintenance-training-and-engineering-training-courses
https://agile4training.com/programs/branding-marketing-customer-relations-sales-courses
https://agile4training.com/programs/ngo-humanitarian-development-management-training
https://agile4training.com/programs/occupational-health-and-safety-training-courses
https://agile4training.com/programs/oil-gas-training-and-other-technical-courses
https://agile4training.com/programs/self-development-courses
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Training Course Categories

I Quality and Operations Management Training Courses I Secretarial and Administration Training Courses

I Shipping, Maritime and Ports Training Courses



https://agile4training.com/programs/quality-and-operation-management-courses
https://agile4training.com/programs/secretarial-and-administration-training-courses
https://agile4training.com/programs/shipping-maritime-ports-training-courses
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https://agile4training.com/c/training-courses-in-abu-dhabi
https://agile4training.com/c/training-courses-in-accra
https://agile4training.com/c/training-courses-addis-ababa
https://agile4training.com/c/training-courses-in-amman
https://agile4training.com/c/training-courses-in-amsterdam
https://agile4training.com/c/training-courses-in-athens
https://agile4training.com/c/training-courses-in-baku
https://agile4training.com/c/training-courses-in-bali
https://agile4training.com/c/training-courses-in-bangkok
https://agile4training.com/c/training-courses-in-barcelona
https://agile4training.com/c/training-courses-in-berlin
https://agile4training.com/c/training-courses-in-cairo
https://agile4training.com/c/training-courses-in-cape-town
https://agile4training.com/c/training-courses-in-casablanca
https://agile4training.com/c/training-courses-in-chicago
https://agile4training.com/c/training-courses-in-doha
https://agile4training.com/c/training-courses-in-dubai-uae
https://agile4training.com/c/training-courses-in-frankfurt
https://agile4training.com/c/training-courses-in-geneva
https://agile4training.com/c/training-courses-in-istanbul
https://agile4training.com/c/training-courses-in-jakarta
https://agile4training.com/c/training-courses-in-johannesburg
https://agile4training.com/c/training-courses-in-kuala-lumpur
https://agile4training.com/c/training-courses-in-kuwait
https://agile4training.com/c/training-courses-in-lagos
https://agile4training.com/c/training-courses-in-langkawi-m
https://agile4training.com/c/training-courses-in-lisbon
https://agile4training.com/c/training-courses-in-london-uk
https://agile4training.com/c/training-courses-in-madrid
https://agile4training.com/c/training-courses-in-manama
https://agile4training.com/c/training-courses-in-marbella
https://agile4training.com/c/training-courses-in-milan
https://agile4training.com/c/training-courses-in-montreux
https://agile4training.com/c/training-courses-in-munich
https://agile4training.com/c/training-courses-in-muscat
https://agile4training.com/c/training-courses-in-nairobi
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Training Cities

New York Nice Paris
USA France France
Phuket Port Louis Porto
Thailand Mauritius Portugal
Prague Rome San Diego
Czech Republic Italy USA
Seoul Sharm El-Sheikh Singapore
South Korea Egypt Singapore
Tashkent Thilisi Tokyo
Uzbekistan Georgia Japan
Toronto Trabzon Vienna
Canada Turkey Austria
Zanzibar Zoom Zurich
Tanzania Online Training Switzerland



https://agile4training.com/c/training-courses-in-new-york
https://agile4training.com/c/training-courses-in-nice
https://agile4training.com/c/training-courses-in-paris
https://agile4training.com/c/training-courses-in-phuket
https://agile4training.com/c/training-courses-port-louis
https://agile4training.com/c/training-courses-in-porto
https://agile4training.com/c/training-courses-in-prague
https://agile4training.com/c/training-courses-in-rome-italy
https://agile4training.com/c/training-courses-in-san-diego
https://agile4training.com/c/training-courses-in-seoul
https://agile4training.com/c/training-courses-in-sharm-el-sheikh
https://agile4training.com/c/training-courses-in-singapore
https://agile4training.com/c/training-courses-in-tashkent
https://agile4training.com/c/training-courses-in-tbilisi
https://agile4training.com/c/training-courses-in-tokyo
https://agile4training.com/c/training-courses-in-toronto
https://agile4training.com/c/training-courses-in-trabzon
https://agile4training.com/c/training-courses-in-vienna
https://agile4training.com/c/training-courses-in-zanzibar
https://agile4training.com/c/online-training-courses
https://agile4training.com/c/training-courses-in-zurich

